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WHQYHOQXH 6DLQW' HQLV VXU 5LFKHQ@HX
ELHQYHQXH FKH] YRXV

| ,OP H IDLWJWQG KRQQHXU GH YRXV VRXKDLWHU @
ELHQYHQXH GDQV QRWH EH@M FRP P XQDXV® HQ
HVS@WQW SRXYRLU IDULH YRWH FRQQDLVWDQFH HQ
SHUWRQQH ' H SUP H DERWG NH WHQV  YRXV |©QFLVAU
SRXU YRWH GOFLVIRQ GH YHQLU YRXV GVDEQU GDQV
FHWW P DJQULTXH HW DFFXHLGDQW P XQLFLSDQV®
9RXV DYH] FKRLVL XQ @QHX GH YIH R! @ SWR[LP LV®
DYHF @ P DNHVWXHXVH WYL WH S5LFKHQHX HW GV
JWQGV HVSDFHV DJUFRMV HWERLVEV YRXV SURFXUH
©QRWP ©P HQWGH NRLH HWGH SDL]

) RQGO HQ @1 YLADIH ILIXWH SDWP L 4V SXXV DQFLHQV ERXWYV GH @ 1 RXYHQM
) IDQFH &DSLVDM GH @ SRWUH JWDQG WALP LQDO GIOFKDQJHV FRP P HUFLDX[ SXLV

QHX GiXQH GHV EDVDLAMV GV SOXV GOVALP LQDQWAV GH QRWH KLVWRLLH QDVRQDMY @

EDVDLAM GHV 3DWIRWAYV FRQWH GDWP ©H DQJMLVH O QRYHP EWH RQ SHXW
HQFRW YRLU GV WDFHV GH FHWH UFKH P ©P RLULH VRLIQHXVHP HQWSUSVHUYGHV ,FL

RQ SWQG VRLQ GH QRWH P RQGH GH QRWH SDWIP RIQH FRAGMFW GH QRWH

HQYLLRQQHP HQWHWGH QRV ILQDQFHV SRXU FUSHU XQ P LQHX ©SDQRXLVVDQW SRXU
VRXVH @ FRP P XQDXV®

9RXV WHP DUTXHUH] WDSLGHP HQW TXHOSRLQWMHY HQWHSUWVHY HWGHV JHQV GiDI | DLLHV
VilP SQTXHQWHWVH P RQWHQWFKD®IXUHX[ 1 RXV DYRQV @ FKDQFH GiDYRLU DFF" V
XQH JUWDQGH SDQRSQ@H GH VHUYLFHV JUtFH  G4XULP SQFDVRQ 1 RWH RIIWH GH QRLVLWY
D[ ©H VXU GH SDLVLU @ VDQW® J GREDGH HWMD FKD®IXUKXP DLQH FRQWLEXH DX ERQKHXU
GH QRWH FRP P XQDXW® WIFRWH VHUEH & V@ FXAXW  ELEQRW TXH P XVEH
GIKLIVWRLLH ©Y" QHP HQW |HVWUIV HWVSHFVDFGHV YDUEV+ VRXWOH P RQGH \ WRXYH VRQ
FRP SW 4XDQW QRV RUIDQLVP HV LO/ FRQVVIAXHQWDQV FRQWAVVMA G F XU GH QRWH
YIH FRP P XQDXWDLLH VL YRXV VRXKDLW] YRXV LP SQTXHU G{V RFFDVLRQV QH
P DQTXHURQWSDV

1 TKCOVLW] SDV FRQVXAMU QRWH VIW ZHE ZZZ WGEHQLVWXUJLFKH@HX FRP  HWQHV
GUIOWHQW GRFXP HQW TXL YRXV VRQWUHP LV DXNRXUGIKXL DILQ GIDYRLU XQ P HLA@MHXU
DSHWBX GH YRWH QRXYHDX P L@HX € 6DLQW' HQLY O R!* OKLVWRUH VH YLW FiHVW
9275( EHA@H KLVWRLLH TXL VH SRXWXLW AHQYHQXH FKH] YRXV {

3lHUH / XF $ (FKDP EDXQVP DLWH
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/' H FRQVHLOP XQLFLSDOD WRLV U GHV HVWHQWHG/  NRXHU GDQV OH[ HUFLFH GH VHV
IRQFVIRQV VRIWFHX[ GH @®JLVA@WXU GIiDGP LQLVWDWXU HWGH UHSUWVHQVDQWGH M@
SRSXMVRQ ,0GOFLGH GHV SURUWV GROQOQHU @ P XQLFLSDAVW RUHQWA GV

GLYHW DVSHFW GH @ TXDQWW GH YIH GH @ FRP P XQDXV&® HWHQ DGP LQLVWH iV
DIl DUHV

&THVWDX FRQVHLOP XQLFLSDOT XH WHYLHQWEI DAHP HQWH GHYRLU GiDGRSVWHU (H
EXGIHWGH M P XQLFLSDAQVW HWGIHQ DVVXUHU OCST X LAEWH 1 LQDQFLHU , ODVVXP H
©JDAP HQWHV GLRLIW HWGHYRLW GOYRXYV SDU (HV GU I ©OUHQWHYV GRLV

0 DUH
P ROVIHXU3IHUH / XF $ UFKDP EDXQV
SOUKDP EDXMW P VGMUFRP
&RQWHIA LHDX M2 JH &RQVHL@HUDX M2 JH

P DGDP H' RXFH/ DEH@H 3267( 9%&%$17
GDEH®# P VGMUFRP

&RQVHL@HUDX M2 JH

P RQVHXU) UDQCRLV 5 LFKDUG &ROQVHIABUDX 2 JH
[UFKDWG# P VGVWUFRP P ROVIHXU/ RIDQ/ RIVHDX
@IVHDX# P MGMUFRP
&RQWHL@HUDX M2 JH &ROQVHIAHUDX M2 JH
% DUH VXSS &@DQW P RQVHXU« UF/ « YHVT XH
P ROVIHXU) WDQCERL YHUMIDXP H HOIYHVT XHE P VGVUFRP

[EHUWKIDXP HE P VGMUFRP

O
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&RP SRVOH GH HP SQR\©V WP SV SGHILQ HWGH HP SAR\ &V VP SV SDUAHO VH\
SHWRQQHV VRQW GH SWHP L'UH @QJQH DILQ GH USSRQGUH  VRXWAV GHP DQGH\
DXSU V GH @ SRSXMWRQ 4X LOV DILVVH GX YRGIWGH OXUEDQLVP H GHV WDYDX|
SXEQFV GHV RLVLWW GH @ VOFXUW LQFHQGLH GH @ FRP SVDELAV® RX VRXW
LQIRWP DMRQ JEQOWDM LY VRQW SUBVHQW GXWDQW BV KHXUHV G RXYHUMXUH Gt
EXUHDX _OXQGL DX MHXGL K K I[HP ©GH K K

6<$1&( '8 &216(,/

/ H FRQVHLOP XQLFLSDOWHQWVHV VEODQFHV RUGLQDLLHV GDQV @ VDAH GX FRQVHLO
P XQLFLSDO VLW EH DX UXH 1 HVRQ @4 SWHP LHUXQGL GH FKDTXH P RLV K

/ HV VEDQFHV GX FRQVHLO VRQWSXEQTXHV HWFRP SIHQQHQWGHX[ SOURGHV DX
FRXW GHVTXHAHV GV SHWRQQHV SWVHQWAYV SHXYHQWSRVHU GHV TXHVWIRQV DX|
P HP EWHV GX FRQVHLO

/ D VODQFH GX FRQVHLOHVWGCOVRW DLV HQUHJLVWIBH HQ IRWP DWYLGOR HWSXEQCOH
VXU® VIV LOVAWQHWDLQVL TXH VXU @ SDJH ) DFHERRN GH @ 0 XQLFLSDQV®



32575%$,7"' (/$081,&,3%/,7«

6LVK©OH DX[ DERWGV GH @ WYL WH 5LFKHQ@HX
NLGRP “WHV DX VXG HVW GH 0 RQW®©DO
6DLQW' HQLV VXU 5LFKH@HX |DLWSDUAH GH M@
0 5& GH @ 9DAEH GX 5LFKHQHX HWFRP SWH
KDELMDQW 6D VXSHULFLH HVWGH
NP r )RQGEH HQ VRQ JHQW® HVW
GLRQ\ VLHQ QH

6HV S~ GV XUEDLQV YRLVLQV VRQWO RQW6DLQW
+LDUH DX VXG 6DLQW+\DFLQWMH  QHVWHW
BRUHO7WDF\ DX QRUG VRXV WRLV VLGV
XQH GLWDQFH GiXQH  YLQIWDLQH  GH
NLGRP “WHV GX QR\ DX YLADJHRLY GH 6DLQW
' HQLV VXU 5LFKHQ@HX

/ D YLH ©FRQRP LTXH GRFDGY \ HVWI GRUVVDQW QRVDP P HQWGX |DIWGH @ SUSVHQFH
GiXQH XVLQH GH 1 RUMLD GHDGHU QRUG DP ©UFDLQ GX @®JIXP H SUSSDUO ( Q HITHW
FHWH HQWHSUVH HVW®! SXV LP SRUDQWWDQVIRWP DWHXU GiDQP HQW DX &DQDGD
HWXQ LP SRUDQWHP SAR\ HXU GH @ USJLRQ /D P XQLFLSDQV® FRP SV ©JDGP HQW
SXXV GiXQH FHQWLQH GH FRP P HUFHV HW WDYDLAHXW DXVRQRP HV VXU VRQ
VAULVRLLH  7RXV G4V VHUYLFHV GiXQ FHQWH XUEDLQ VRQWEJ DGHP HQWGLVSRQLEGHV
SXXV SHWMA OFKHGMH HWFRQWLEXHQW IDLH GH 6DLQW' HQLV VXU 5LFKH@HX XQH
P XQLFLSDQW® G\ QDP LTXH HWSURFKH GH VHV FLVR\ HQV

6DLQW' HQLV VH GOP DUTXH DXVVL SDU @ UFKHVVH GH VHV SD\ VDJHV VHV YXHV
LP SWIHQDEGHV VXU @ WYL WH S5LFKHQHX O0OWIQGXH P SUHVWLRQQDOQW GH VHV
VHUHV DJ UFRMV HWSDU VRQ SDWIP RLQH HP SWHLQWGHYV ©YOQHP HQW KLVVRUT XHV
TXL Vi\' VRQWGOWRX®@EV (Q HIITHW 6DLQW' HQLV VXU 5LFKH@QHX D oW 1 WKO¢ WH
GIOYCQHP HQW P DUTXDQW TXL RQWFKDQJ© H FRXW GH OKLVVRUH GX 4 X©OEHF
vV 5CEH@MRQV 3DWIRWYV GH HW GH 3RXU HQ VP RLIQHU QRXV
UHHWRXYRQV DX F XU GX QR\ DX YLADJHRLVY OXQLTXH P XVOH VXU OKLVWRLUH GHV
3DVWIRWYV DX 9DV &DQDGD @ 0 DLVRQ QDVRQDM GHV 3DWIRWAV /HV QRP V GH
WHVY GH FRP P HWFHV HW GH Q@HX[ SXEQFV LQVSLWLEV GH FHV ©YOQHP HQW
V&P RLIQHQWGH @ WDFH MLVVEH SDUFH SDQ GIK LVVRLLH

7RXWV FHV UFKHVWHV RQW YDX  6DLQW' HQLV VXU 5LFKHQHX G2aWH FM®WWO
SDWP LV SOXV EHDX[ YLADJHV GX 4 X©OEHF GHSXLV HWHQ IRQW @ IRLV
XQH GHVVUIQDVIRQ VRXUVWITXH H[ FHSWMRQQHAM HWXQ QHX GH USVLGHQFH RIIWDQW
XQH TXDQV® GH YLH KRW GX FRP P XQ 7RXWAV FHV UFKHVWHV RQWYDX  6DLQW
' HQLV VXU 5LFKHQHX GH IDLLH SDUAH GHV SXXV EHDX[ YLADJHV GX 4 X©EHF
GHSXLV

YAHQYHQXH 6DLQW' HQLV VXU 5LFKHQ@HX

Q
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/ D P XQLFLSD@W GH 6 DLQW' HQLV VXU 5LFKHQ@HX SRVV' GH SXVLHXW RSVIRQV DILQ
GH YRXV WDQVP HWUH GH OLQIRWP DVIRQ VXU GU IOUHQW VX NHW
5HVWA] LQIRWP ©V HQ VRXWWAP SV YLD

/ HNRXUDDOGRFDO / H' LRQ\ VIHQ

' VSRQIE®! HQ FRSIH SDSIHUC @HQWKH GX EXUHDX P XQLFLS DODIOWL TXH VXUQRWH VA
LOWADHWFH UHFXHOFRQUHQWRXVIAV BV LQIRIP DARQV IP SRUBQWAV ¢ \DYRIWVXUGH @
B JIOP HOMMRQ GHV LVROMRQV GHV «Y2 QHP HOW ,OFRQUHOWBN LQIRWP DARQV GH @
P DNRUW GHV FRP P HUFHV HWHQWHSUMHV GRFDBN HWIOHVWSRWE® G\ LQWUHU XQH
SXEQFIW VHRQ QRWH VIDULLFDARQ HQ YL XHXU &RP P XQITXH DYHF (OGP LOMADRQ
SRXUHQ \DYRLUGDYDOVIRJ H

/ DSDIH) DFHERRN GH@ P XQLFLSDOW
0 XQLFLSD@AX GH6W  HQLY\XUS LEKHIHX
# P XQWBHQLY

6 LVIA LOVALDHWGH @ P XQLFLS DAV
Z Z Z \WEHQMXUIEKHIHX FRP

$ GUMP XQLFLSD®!  «VIWGH VWDVMRQ G XU HQFH
,QWFUSVIRQ YID QRWH MW Z HE RX DSSH®] QRXVSRXUYRXVIQWULH
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€ 6DLQW' HQLV QRXV DYRQV @ FKDQFH G DYRLU SXVIHXW VHUYLFHV RITHUV SDU
GU [OWHQWY HQWHSUWVHV HWRW DQLVP HV GRFDX|

2 W DQLVP HV RFDX[

$)<$6 $WRFIDVIRQ) «P LQLOH G « GXFDVIRQ HWG $ FVIRQ 6 RFLDM
3 UMGHQWA 0 DGDP HO RQLTXH6WO LFKHO

&OXE GHOaJHG RUBW HQLV LQF
3UMGHQWA 0 DGDP HO RQLTXH6W0 LFKHO

&RRS «DVIlYH GH VDQW HAGHP LVHHQIRWP H ' LRQ\ IRWP H
3 UMGHQW YHUDUG 7 DUGL J\ P W&EHQW\# J P DICFRP

- XP HDJ H & KDWUH HW6 DLOW  HQLV
3UMGHQW 0 RQVHXU) WDQERLY5 IFKDWG  MP_HDJ HVDIOVBHQWFK DWAUHA. J P_DICFRP

0 DIVRQ QDVIRQD® GHV 3 DWIRWHYV
3WMGHQWA O DGDP H&KUMWIQH " HYH\ [QIR# P QGS TFFD

/ D) =W GX YLHX[ P DUFK« LQF
3UMGHQWA 0 DGDP H/\ QH5RW _GLUHFVRQ# YIHX[ P DUFKHWEHQLVFRP

) RQGDVIRQ 6 DLQW HQLV VXU 5 LEK H@HX
3 UMGHQWO RQUVHXU) DQERLY5 LIFKDUS | RQGDVMRQVDIQVBHQIV J P DICFRP

&RP SVRLUIDP LODOBW HQLY
3WMGHQWA 0 DGDP H $ GUHQQH 7KRXLQ

&Dl « YAWAR &KH] 1 HORQ
3 UMGHQWA - RDQQLH YRXUW HRL FKH|] QHORQFDIH# J P DICFRP

0 RXYHP HQWS HUWV
3 UMGHQW -HDQ 0 DUH' HMRFKHV N _GHWRFKHW JP DIOFRP

) DEUT XH 6 DLQW HQLV
SUMGHQWA &MXGHWHA - $ UFKDP EDXQV [DEUT XHWGEHQWM# JP_DICFRP

0 DIVRQ GHV MXQHV/ D 7 WDYHU/«H
" IWHFWAXU O LFKDHC? B.DIQ RSW _GJ# P GNDWDYHUMHH FRP
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&R@FWA GHV RUGXUHV WkFXS «DVIRQ HAFRP SRWH

/D0 5& GH @ 9D@H GX 5LFKHIHX VRFFXSH GH VRXWFH TXL FRQFHUQH BV FREBIFAV VXU O
VAUVRLLH GH 6 DIQW  HQLY VXU5 IFKHAHX $ 11Q G REVMQLUGH QQIRWP DARQ VXU® FDBIQGUHUGHV
FREBIFWAV RX SRXUFRQQDIMH VRXVIAV BV LQIRWP DMRQV LP SRWDQWAY HWADYRIU FRP P HQWAH
G«EDUDWHUG DSSDUHOY GLYHW YHXLGB] YRXV Wkl «HUG

¢ QR FR@®FWV
o Z2ZZ P WFYUFD
° 1QIRFR@IFWM P LFYUFD
o RX

< FRFHQWH 5 «J LRQDO

' HSXLVQRYHP EWH ®P XQIFISDDMY GH6DIQW HQLY VXU
5FKH@HX D DFFeV ¢ XQ «FRFHQWH WJIRQDODILQ TXH O
FIVR\ HQV SXIMWHOWVH G«SDUAUFRP P H LOVH GRIWGH P DVIZ2 WH
UMGXHBN SXV GLILFLGP HOWWKFXS«WDEGN &HV P DUE LHV
VRQWUFXS «UcHV HFWUHR F@HV DILQ TXH BV P DWUDX[ TXLOV

FRP SRVHQW/RIHQWYDGRUM«V

61V« DX KH) DMKHUE 0 RQWS DIQWA LODLLH

3 RXUFRQQDMH VRXV GBIV WSHVGH P D2 LHV T XH YRXV SRXYH] GLVSRVHUHWFRQQDIMH GV NRXW/
HWKHXUHV G RXYHUAXWH YHXL@B]  YIMVIAU®! MVIA LOVIALOHW
KW8V 722727 P FYUFD VHUYLFHV P DMHWHY UIHMGXH@HYV HFRFHQWH

6 HUYLFH GH W«FXS « UIDVIRQ

9 RIFLSOMHXUY/ SRIQW GH FR@IFVAY SRXUGLYHY « &P HQW

]
e 4 I r 5 « FXS«UDVRQ GH EDWHUHV HWGH FLD\ RQV
\ ! DYHQXH <DP DWND 0 XQLFLSDDW
3 RIOWGH G«STW 6HUASX ¢ UHQ
FKHP 1Q GHV3 DWIRWAV * DUDJH P XQLFLS DO
< GIFVWRQLT XHV HAWFDWRXFK HV GBIQFH

/ DFRRS &RP D[

LRXVM
3HOQWUH FROWIQDQWRX FDQHWH QRQ WALP 1Q«V DP SRX® WEHV
IOXRUIHVFHOW $77( 17,21 QRQDFFFHSW ' DMRODQW71QQHU
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9RLFL TXHO XHV SHWW WHQVHLIQHP HQW TXL VRQWVRXNRXW ERQ  VDYRLU HWT XL
SHX YHQWA WH XVUBHV GDQV QRWH T X RWGLHQ

5 RXVIAV SLRYLQFLDBV
o /BYHQXH GH <DP DWWD RX\M HW®! FKHP 1Q GHV 3 DWIRWAV LRXWM VROWMVRXV @

MUGLFVRQ GX 0 LOIMA/UH GHV 7 WDQVSRUNV GX 4 X«EHF 0 74

e 7RXW GHP DQGH GEQIRWP DMRQ GEQMUHMRQ GH WF@P DARQ SMIOWA GRIW-WH DIV
GILHFWP HQWDXSU VGX 0 74 HQFRP SRVDQWBI

S RXVAVP XQLFLSD®V
e 7RXWV GV DXVWHV KHV HWURXVAV VROWWRXV @ MUGIFMRQ GH @ P XQIFISDOX 3RXU

FRQODWH BN WDYDX] SWYXV DX FRXW GH MQQ«H RX SRXU VRXVV DXWHV TXHWMRQV
FRP P XQITXH DYHF @P XQIFLSDDA! DX 9RXVSRXYH DXWWLFRQUXOMU®! VA
LOWALDHWRX @ SDIH ) DFHERRN GH @0 XQIFISDOA TXLVRQWUI X@ LHP HOWP LV ¢ NRXU

6 VDVIRQQHP HQW
e /H WIMRQOHP HQWVXU G VAUIVRILH HW U] BP HQW HWFOILHP HQWIGHQMIL« DYHE XQ

DILFKDIH®@ R» G WIMRQQHP HOWHMAIQWALGLW

o 1RW| TXBIOWH ® HUQRYHP ELH HMB!  DYUO S«URGH KLYHQD®! G WIMRQQHP HOWHWW
LOWALGIWGDQV BN XHV HOWH P IQXIWHW K GX P DMQ SRXU | DFLOWAU VRXW RS«UMRQ GH

G«QHLI HP HOW

e /H QRQ UAVSHFWGH FHWH kJ®P HOIMRQ SHXWIP SAI'XHU XQ FROWDWGEQ IDFMRQ HW
@10 YHP HOWGX YeKLEX®I DX[ WD GX FRQWHYHQDQW

7 DYHUHU+ DQGI LHGB
' HSXLV @ WDYHUH + DQGILHTES YD HAWWHQWHQWH BN UYHV YRIMOQHV GH 6DIQW  HQLY HWGH

6DIOWS QURIQH SRXU B SOV JIDQG SMIMU GH FKDFXQ , XQ FRYAVDERUGDE®! HQ DU HQW
FRP SVDOWHX®P HOW® i P SDWKIT XH «TXLSH HAWMLG? B DX SRWH G DYUOt G«FHP EUH EHDX

WP SVRX P DXYDVWP SV DILQ GH YRXVP HQHU¢ ERQ SRUV

8 QH WDYHUAH GBXQH GXWH GH P RIQVGH P LOXVV YRXV RIIUH XQH YXH SDQRWP LTXH GHV
GHX[ UYHVGX 5 IFKHIHX 3RXUSOXVGIQIRWP DAWRQ FRP SR ®f

3DUFVP XQLFLSDX|
/ HV SDUFV P XQIFLSDX] VROWDFFHWIE®N DX SXEGFEVHQMH K HW K
/ H3DUF <« FR®I D VRXWMIRLY XQH 3 J B HQVIMRQ Gl I « IHQWA FDUFHOXL FL
QDSSDWHQWSDVE @ P XQIFLSDDW

e _3DUF GHV3DWRWAV
6L« DX F XUGX QR\ DX YIGIJ HRLY YRIMQ GH @ 0 DIVRQ QDVRQD®! GHV
3DMRWV FH P DIQUITXH SDWF DEUM SOMHXW P RQXP HQW
FRP P «P RUDWYVHWXQ SDQQHDX G LOWALS VIMRQ KMWRUT XH
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3DWFVP XQLFLSDX[ VXIWA

, & RITIHOQWGHV HVSDFHV GH SITXH QT XH HWGH G«WAQWA TXL
OYIVWQW &V YIMWAXWY ¢ @ FROWP SOMRQ GHV UFKHWH
DUFK VARV DB HAK BAVRUT XHV T XL OV HOVRXUHQW

o 3@FH/RXL - RWHSK 3 DSIQHDX

&BMAXQ DFF2 V SXEQE ¢ @ UYI2 IH 5 IFKH@HX DYHF DUWH GH SITXH

QITXH TXDV HWWDP SH GH P MH ¢ QHDX 3 OXMIHXWY SDQQHDX]

G LOMASVIMRQ  YIHQQHQWFRP S@WAU FHWDP «QDJHP HQW TXL
FRP SUHQG ®f P RQXP HQW GH /RXLV-RWHSK 3DSIOHDX XQ
P DIQUITXH EWRQ] H GH SIHG HQ FDS «W« HQ GKRQQHXUGH FH
JWDQG KRP P H &H @HX IDYRUWH @ G«VIAQWA HWRITUH XQH YXH
P SUHQDE®! VXU D UYI2 UH HWMHV UFK HWHY QDWUHEDN 3 -FKHXW/
DP RXWHX[ GH @ UY12 LH SOWDQFHY F\ FOMAV P DUFKHXW/ VRXV

VRQVE LHQYHQXV

e 3DFGXBDFFE XU

1 RXYH®P HQWDP «QDJ« GH I®IXWY GH VDE®N ¢ SITXH QITXH HW
GXQH EDDQERUH FHW HQGWRIW HW P DMMMHX[ SRXU OV
P DIQUITXHV FRXFK«V GH VRBLO ,ORIILH ® SRWMEIDM ¢ VHV
YIMWAX LY G HQ DSSUHQGUH GDYDQVIRI H VXU @ P DI QULT XH &GRFKH
0 DU XHUMA 0 LFKHOVXUQRP P «H @ mFE&FKH GH @ CEHUA } TXLD
DSSH® BV 3 DWRWMV DX FRP EDWHQ VRQQDOW®D! VRFVMQ &R GH @

EDVIDLE@ GH 6 DIQW  HQLVHQ

e+ DOM URXWE LH

$ lWH GH SLT XH QT XH DYHF EHDXFRXS GRP EWH HWGH LHSRV TXL
RIITKH XQH YXH P SUHQDE®I VXU G VWUHV DIUFRGN DYHF @
MBERXHWMA GX YICDI H

o 3DUF GHV@RIMLY

&RP SRW GH SOMHXW/ LOIIDVAKFWUHY GH RIMLY FH SDUF YRXV
GLYHWLD &RP SR\ GH GHX[ VIUDIQV GH S«VIDQT XH GBXQH SIM ¢
YDIXH GXQH SDMQRUH P XOURQPURQQHM! GH WMAUDIQV GH
VRFFHU GXQ MIX GHDX GXQ SDUF GH S@QFKH ¢ IRXGMWMY HW
YRXVHQDYH SRXUVRXV®IVJ RYAN SRXUYRXVDP XVHU

e 3D «FR®

1 RXYH@P HQW WQRY« HWDSSDUMQDOWDX &HOMH GH VHWIFH
VFROUWH GHV 3 DWMRWMAV GIVP RGX®N GH MIX[ DIOVLT XH @ FRXUHW
RXYHWM ¢ @ SRSXOMRQ J «Q«WDBI GBVWRIWGHWP DOHGEV K

@ I1lQ GH WP DIQH DIOVLTXH G<W HQWH @ |11Q MILQ HAMD I1Q DRAN
SOMHXW MIX[ DIOML TXH GHV DUWHV GH SITXHQITXH \  VRQW
DP «QDJ «VSRXUYRXV GLYHWAU
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3DU OHQWHP LVH GHV @®&RLVLIW @ P XQLFLSD@W GeVLUH TXH VHV FLVR\ HQV
GOYH@RSSHQWXQ VHQWP HQWG DSSDUMQDQFH VD FRP P XQDXV® $LQVL @ WLVRQ
Ga2WH GX 6HULFH GHV RRLVLW HWGH @ YIH FRP P XQDXVDUH HVWGRITUU XQ
VHWYLFH GH TXD@Wp GDQV ® SHWSHFWYH G DSSRUMU GX ELHQ 2 WH @® VDQW
LQWAQ@HFWKHAH HWSK\ VLTXH ,OFRQWILEXH OGSDQRXLVVHP HQWGHV LQGLYLGXV DX
GOYHARSSHP HQW GH VDLOHV HW ERQQHV KDEWXGHV GH YLH HW IDYRUVH XQH
SDUWMFLSDVIRQ SRVIMYH DX VHLQ GH VD FRP P XQDXV@®

$ PUMVKV GH QDVIKLH « Y2 QHP HQVIHOVK «P DV XH
) =V GHV QHLI HV

) ~Vil QDVIRQD®! GX 4 X«EHF

) =V GH GHDX

+ DARZ HHQ

) -Vl GHQR- O

* IDQG 6SMWK

) HAWLRX®

$ PWYLWV GH QDVKLHFRP P XQDXVIDLLH
o 6Z1QJ WAVJIXHQLGBNV

e &RMIFW GHIRQGV

¢ &IQ«P DSEIQ DU

¢  BRIKH GH UIHFRQQDIMWDQFH GHV E« Q< YRBV
*  BRILKH GBFFXHOGHVQRXYHDX[ DULYDQW

$ PYLWV GH QDWIKLH VSRUAYH RX G DFIYLWW@V SK\ LT XH
¢ /LI XHGHWFFHUGHV 3 DWIRWV

e 3WRIWP P DMRQ DXVRP QH KLYHU RITUWH GH FRXW/
* 6«DQFHVKHEGRP DGDUH J DWWV HQ S« URGHY HYD®V

o <RID
o =XP ED '"H SXV DYHF @ FRADERWDWRQ GHV

o  YDVWNHEDD P XQLFLSDQV®V GH 6DLQW&KDUMV VXU

*  &RXW/GLYHY 5LFKHQHX HWGH 6DLQW2XW QRXV YRXV
* 9IHDRWYH RITLRQV XQH SWRIWP P DMRQ GH FRXW
GXWDQWODQQEH  MTXHAH GV FLVR\ HQV
$ PUNIWY GH QDVXUH FX UK LHAPA GHV  WRLV P XQLFLISDQV@V  SHXYHQW

* B6SHFVIDF®IGHP XUTXH
e 32 FH GHVK<aWH VIQVFULH VDQV SD\HU GH VDWILFDWRQ

e &RP P «P RUDRQ GHVEDVDLGBN 3 DWIRMV QRQ UeVLGHQW
6 HUYLEHV MIXQHWH

o &DP S GHMXU
o 0 DIVRQ GHVMXQHV

9RXV GOVLLH] YRXV P SQTXHU YRXV DLP HUH] SDWDJHUYRWH VDYRLU SDU @1 ELDLV
G DWI@QHW RX DXWHV " &RP P XQLTXH] DYHF QRXV @RLVLW# P VGVUFRP

N
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/D ELEQRWK" TXH GVDQWIHWP ©H SRXU XQH SOURGH
LQGOWILP LQOH XQ FRP SVRLU GH VHWYLFHV GH YRWH
ELE@QR HVW RXYHUN DX EXWDX P XQLFLSDO HQ
DWHQGDQWID UWORXYHUMWH RI T LFLH@MH

+ HXUHV GEBRX YHU/XUH
oDwGL  K?PIGLHWGH K? K
OHFWHGL K? K
-HXGL K? KHWGH K ? K

/H VHWYLIFH GH SU-W HQWH ELEQRVKa TXHV 3(% SRXU
FRP P DQGHU YRV QYWHV GHV ELEQ@RVK2 T XHV DIILQ«HV DX
5«WHDX  %EQR 0 RQWWJIH DIQW TXH GH
ODFFRP SDJ QHP HQW SRXU GV 3U-W QXP «UTXHV VRQW
RITHUV 8 QH QVHXVH HWGLVSRQLE® HQ HP SUXQWSRXU
FHA@MV HWFHX[ T XL G« VLLHQWAB LQLWHU

QRVHU T XH G4V 3 ( % VRQWGEKQH GXU«H GH WRLY ~ VHP DLQHV HWRQWGHY HP SUXQW
QRQ WHQRXYHMEGH ' H SXXV GV SDUXVIRQV GH V] P RLV HWP RLQV QH FLLFX®QW

SDV HQWH GV ELEQRVK?E T XHV

$ XFXQ WD\ RQ QBIMWGLVSRQLEGH P DLV GHV S«URGLT XHV VROQWVXU SMFH HWXQH E HGBH

Ve« HFVIIRQ GH QRXYHDX V&V HWADXWL DFFHWILE GH

693 SWVHQW] YRXV XQLT XHP HQWSHQGDQW MYV KHXWHV GERRXYHUXWH GX FRP SVRLU
P =P HVBOVEDJ WWHX®P HQWGH tHP HWUYH YRWH SU-WHWT XH GHV EXUHDX[ P XQLFLSDX[
VRQWRXYHUN $ XWHP HQW @ FKXWH ¢ QYW ¢ @H WeUHXU HW@ SRXU YRXV 9 RWH
FRADERWDWRQ QRXV DLGHW JWAQGHP HRQW ¢ FRP SVDELOAVHU GV WDWWAT XHV GH

| U< T XHQVDMIRQ GX FRP SVRLU

/H &RTXH QYWHV 0 $*,0 2 HVWDULYO  OQHQWIEH

GH @ P DLUH

3WRIMW] GH FH SRIQWGH FKXWA T XLRITUH DX[ HQIDQW HW
¢ XU IDP LAH XQ @EWH DFF2V ¢ GHV QYWHV SDUMDI «V

&HWH LQIMDWYH YLVH ¢ WDVWHP E®U HW¢e HQJ DI HU QRWH

FRP P XQDXW DXVRXUGX SMMUGH @ GIFVIXUH

6 BQVS LLDQWGH @S SRFKH m3 LHQGV XQ @YWH RX GRQQH
XQ @QYWH} @QIWDWYH GHV &RT XH QYUHV HWXQ U< VHDX

GH ER°WHV GH SDUMDJH GH @YWV GHWIQ«HV DX[ NHXQHV aJ «V GH

¢ DQV 6L YRXV

SWHQH] GHV QYWHV P HWFL GBHQ WHP HWUH HQ «FKDQJH P DLV VHXM®P HQWGHV RXYWDJ HV

T XLVERGIHWHOWDX[ HQIDQW VYS

NN
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9RXV DYH] XQ FKLHQ "
BLYRXV-WAV SRS UVILLH GBXQ FKLHQ YRXVGHYH| VDYRLUFHFL

/H SWRSU«VBILH GRIWWH SWRFXUHU XQH QFHQFH DQQXHED SRXU
FKDTXH FKLHQ VRXV \D JDWGEH HQ Gl DOW®! FRYANGH FKDTXH
QFHQFH DXSWV GH @RUDQMP H HQIDJ« SRXU @SSTEDARQ GX
B JIOP HOWXUBN FKLHQV / H FKIHQ GRIMWSRUMU®! P «GDIARQ UHP LV
HO VRXWA#P SV

,OHVWIQWAGIWGH J DUBHU SOXV GH GHX[ FKLHQV GDQV XQH XQIW
GERFFXSDMRQ ¢ P RIQV GH G«WIQW XQ SHP LV SRXU H SRIMU XQ

FKHQO

/ HV FKHQLY VRQWDXVRUMV XQIT XHP HQWGDQV BV ] RQHV DIUFRGN R» G&®IYDIH DQIP DOHW
DXVRUV« HWGHV GLVSRUMRQV SDWEX T2 UHV VIBS SAT XHQW& R @OQVSHPVIAXUHQ ESVIP. HQWHW
HQ HOYLLRQOHP HQWDILQ GIREWWIQLUGDYDQVIR] H GBQIRWP DURQ

7RXWFKLHQ J DUG« ¢ @ WUHXUGBXQH XQUW GERFFXSDVARQ GRIWAWH VRXV B FROW B GLLHPWGX
JDWGHQ / H I DWGBIHQ GRIWDYRIWM® P DAVWIVH FRQWIDQWA GH @QLP DOHWG! UHWQLUVX UG VAULDLQ DX
P R\ HQ GXQ GIVSRMI P S-FKDQWGH VRUAGX VUDIQ FOVXH RX GIVSRMMI GH FROWQURQ
@P S-FKDOWGH VH IHQGUH MVTXB @ @P IMA GX WAUDIQ ' H SOXXV VRXWFKIHQ TXLVH G« SMFH KRW/
GBXQH XQW GERFFXSDVRQ GRIWSRWHU XQ FRAHU HW-WWH WQX DX P R\ HQ GEXQH @IMH GXQH
GRQXHXUP D[P DBIGH P 2WH ( QIQ VRXWFKIHQGH  NIGRIWDP P HVHWS XXV GRIMBRUMUXQ
@QFRX RX XQ KDUDDLY DXT XHCHVADWIDFK «H MGLVHA MH

/ HV QXIVDQFHV VXLYDQWAV FDXViHV SDUXQ FKLHQ FRQOWANMHQWXQH LOILDFMRQ HWWRQWS DWE BNV

GBXQH DP HQGH

D 8 QFKIHQ TXLDERIHRX KXUBI GHIDERQ ¢ WRXE®UD SDIf HWID WDQT XL GBXQH SHIRQQH

E 8Q FKIHQ TXLFDXVH GHV GRP P DIHV ¢ @ SURSU«W GEXWKLRX |RXLE GDQV BN RUSXUHV

P «QDJ2 IHV BN G«SOFH G«FKLLH GV VDFVRX IHQYHWH BN FROWIQDQW

F /BRP DMRQ SRXU® J DUBIHQ GEXQ FKLHQ GH QHWR\ HUXQH SURSU«\W SXEQI XH RX SUY«H

\VDIH SDUGNP DVi2 UHV I «FDBN GH VRQ FKLHQ

G 8 Q FKIHQ TXLVHWRXYH GDQVXQH S@FH SXEM XH R» XQ SDQQHDX LOWAGIMD SUMHQFH GH

FHWDQLP DO

H 8Q FKIHQ TXLWH WRXYH WUVRXW SOFH SXEQ XH RX VXUXQH SURSU«W SUY«H VDQV

FROVHQWP HQWGX SURSU«VIDLLH GH MGIVMA SURS U W SUY«H

|/ HIDIWSRXUXQ FKLHQ GHP RUGWHRX GHWQWIUGH P RUGH XQH SHWRQQH RX XQ DQIP DO

J /HIDIWSRXUXQ FKIHQ GH EUMHURX GBIQGRP P DJHUVRXWELHQ RX VRXWIHX SXEQF GH

TXHQT XH IDERQ TXH FH\RIW

7RXWFKIHQ WRXY« HQ QEHWAN SHXW-WH UHP LV ¢ @RUWDQMP H FKDUW « GH @SSTFDMRQ GX
B JBP HQWXUBN FKIHQV 6RQ J DUGIHQ QH SRXUD B kFXS«HUTXBIQ P R\ HQQDQW®! SDIHP HQW
GHV KRQRWLLHV IHT XLV ¢ FHWRW DQMP H / RWT XH B FKIHQ SRUM XQ P «GDICRQ ®f SURSU«VIDILH
VHUD FROVDFW DILQ GH WkFXS«HUVRQ DQLP DO

" BXWHY GLVSRVMRQV FRQFHUQDQW BV FKIHQV GDQIHWHX] RX SRAQMHIBP HQW GDQJ HUHX|
VIBS S XHOWHQ YHWA GX (3J &P HOWSURYLQFLDO

NO
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1 XLVDQFH HQWHWHQ GHV VAUDLQV HWGHV E¢WVIP HQW HWELHQ 2 WH J©QOLDO
GHV ' LRQ\ VLHQQHV HW LRQ\ VLHQV

/D 0 XQIFISDOW GH 6DIQW HQLY VXU5 IFKHIHX SRWAGH SOMHXLY/
BJOP HOW SRXU DWXUHU XQH TXDOAM GH YIH DG«TXDW ¢ \VHV
FIVR\ HQOHV HAWFLVR\ HQV &HD SDWH SDUBWXWDQFH TXH GV VIAULDIQV
VRQW  HOWHWIOXY TXH GV OXMDQFHY  EWXIW  RGHXWY
DP RQFH@P HOW HW  FHWHQWDSLIGHP HQWHWT XH FKDFXQ YRIMWHV
GURIW UHVS HAVV VRXWHQ VBMUX UIDQWGH E LHQ Uk DVHUVHY GHYRILY

7RXVM SOLOW HQ @HQ DYHF FHV 3 J BP HOW HAADIM¢H SDUG! VHUYLEH
GH @VSHPVRQ 6LYRXVVRXKDIW] SOV GH G«VILOY VXUB! FROWAQX GH
® WJGP HQUMRQ DSSAQFDE®! YRXV SRXYH HQ GHP DQGHU XQ
H HP SOLH

YHVRLQ GH IDUH GX P ©QDJH GDQV YRWH JDWDJH "

6DFKH TXH@® 0 XQLFLSD@A RW DQMH GHX[ YHQWAV GH J DUDJ H J UDVKLWM
SDU DQQ«H VRIW® 2H 11Q GH VHP DIQH GH MIQ HW® 2WH I11Q GH
\HP DIQH GH VHSWP EWH \DP HGLHWGLP DQFKH &RQVIFW] ®f VHUNEH
GHV &ML SRXUFRQQDWH @ GDV HWD SURF«GXUH GEQVFUSVIRQ

3RXU VRXW DXWH YHOWA GH JDWDIJH XQ SHWP IV HWIHT XLV 9 RXV
SRXYH @REWQU SRXUXQ P D[IP XP GH MNXW HWFH IRl SDU

DQQ«H

$YH] YRXV SWV YRWH SHWP LV RX YRWH FHUM LFDWG DXVRUYVDVRQ "

/ D SOXSDUAGHVWDYDX] HIHFW«V/ VX UXQH SRS U W Qu FHVAVMQWEREVIQVURQ GBXQ SHWP LV RX GEXQ
FHUMLEDWGBXVRUVMRQ ,0 HWWFRQWH@ GH FRQVDFWAU ®f VHUFH GH @QVSHFIRQ R GH M@

S@QUIFDARQ GH YRV WDYDX[ DILQ GH YRXV UHQWHL] QHUVXU BN QRWP HV DSSTFDEBN @ Q«FHWMW

GIREWHQIU XQ SHWP IV RX GXQ FHUMLEDW GBXVRUVDMRQ HW®N GRFXP HQW TXL YRXV VHIRQW
GHP DQG«V GDQV ® FDGUH GH FHWM GHP DQGH GH SHUP LV

/HIRWP X@ILH GH GHP DQGH GH SHWP LV HWBN 3 J GP HQW GEXUEDQMP H VRQWGLVSRQLEBN VXU B
VIV LOVALDHWGH @ 0 XQIFISD@A 1 RXV YRXV LOQYMRQV ¢ BN FRQUXGMU BRUT XH YRXV SWSDUHH]
YRWH SIRMW 6DFKH| TXH GHV QRWP HV VXSS@P HQVBILHY SRXUDHQWMBSS@ XHU QRVIDP P HQW
FRQFHODQW®GN ] RQHV SDWIP RQIDBN BV ] RQHV SRWMQMH@P HOWH SRW«HV DX[ J @QAHP HQW GH
VAUDIO ®)V] ROHVIQRQGDE®N ®)] RQHV DI UFRBN RX DXWHV
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$YH] YRXV VRXWV GHV DXVRUWYVDWRQV QOFHVVDLLHV "

$77(17,21

" HV DXVRUMDVRQV P LOMAUH@Y SRXUDIHQW-VWH WHTXMHV 074 0 (/&& 0))3 05& RX
DXWHV - &HV DXVRUWDMRQV SHXYHOWAWH (RQJ XHV ¢ REVAQLU

[ BOVSHFVMAXU HQ ExaViP HOWHWHQ HQYLLRQQHP HOWWH [|HD XQ SOMIMU GH WSRQGWH ¢ YRV
TXHWIRQV 7RXVWAIRLY LOQH VH SURQROQFHWD NOP DLV VIDQWT XBXQH GHP DQGH RI | LIFLH@ HAFRP SGW
QBMASDV GeSRW<H

3HOH GH @®YDQFH  ( Q HITHWD WeJ BP HOVIMRQ SUHVFUWT XH @OVSHRMXUHQ EcViP. HOWHWHQ
HOYLLRQOHP HQWGRIMDQDOVHU®BN GHP DQGHV GH SHP LV FRP S@ WAV HAG«@YUHUG! SHP VLD
GHP DQGH HWWFRQIRWP H GDQV XQ G@LGH  NRXW/ 7RXWAIRLY VL YRWH SURMMQ«FHVWMWMA XQH
DSSIREDMRQ HQ YHUX GEQ BJGP HOW GMUMRQQDIH G«WRIDARQ P IOHXWH 3@Q
GBP SOQVIMRQ HAGBQW. LDARQ $ UFKIWFW(D®! GIWE,,$ RX XVDJ HV FRQGIMRQOHY  GHV G«@LY
VXSS@P HOWILHV VRQW ¢ SWYRWU ®f G«@L GH MXW QH VBSS@XH SDV VIDQW TXH
@SSUREDRQ SDUG! &RQVHICP XQLFLS DOQBMAS DV LOWAYHQX

$ YDOWGH P RGULHU YRWH SIRMWHQ FRXW/ GH WDYDX[ YRXV GHYH REVMQLU BXVRUMVDMRQ GH
@EOQVSHFVWAXU HQ EeWiP HOWHWHQ HQYLLRQQHP HQW 6L YRWH P RGULIFDMRQ HWWFRQIRWP H ¢ M
WJ GIP HOMMRQ YRWHSHWP VWHWD P RGl L« DI LQ GBIQ VHQIUFRP SWA

6DFKH TXH SRXU VRXV WDYDX[ FRP P HQF«V VDQV SHWP LV YRXV -WAV FRXSDE®I GEXCQH
LQI UIDFVIRQ HWESDWE® GBXQH DP HQGH

, 5(7(1,5

o | DSS@FDVMRQ GX &RGH QDVRQDOGX EaVIP HQWHQ YL XHXUHVAGH YRWH UHVSRQVDE LDAL
o /HVARYVHWIJOP HOW « YROXHQWHVWROWXMMW ¢ FKDQJ HP HOWVDQV SWDYLY ,Q DXWRXNRXLY
Yec Wl HUMLYRWH SIRMMHVWERQIRWPP HDX P RP HQWGX G«STWGH @ GHP DQGHFRP SGW

' HSXIY @BIOWKH HQ YLIXHXU GHV P RGLIFDMRQV DSSRUAHV DX
BJIOP HOWWXU @ WFXUW GHV SIMVFIOHV WMGHMHBN VRXV GV
SIRSUC\VDILHV GBXQH SMFIQH D GRE@DMRQ GH WHQGWH \RQ
LIOWDAMRQ HWVRQ DFF2V FRQIRWP H /D 0 XQIFISDOW D SURF«G« ¢
@P EDXFKH GEQ HP SR « HQ DO GH SWRF«GHU ¢ @
Ye Ul LFDARQ GHV SIVFLOHV GX WULVRILH

3RXU FRQODWH ®V QRWP HV DSSTEDE®N FRQUX@M] ®f JXIGH GX
0 $0 + GLSRQLE®! VXU®! VM LOMDHWGH @ 0 XQLFLSDDA! RQJ GMIH
P XQIFISD®! B JOP HQW G XUEDQMP H
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9RXV SRVWGOGH] XQH LOQVWDADWRQ VHSWT XH "

8QH IRWH VHSWIXH GHP DQGH GH CHOWHHQ HW XQH
DWHOURQ SDUWEX@ WH /D 0 XQIFISDOA GH 6DIQW HQLY
VXUS LEKHTHX RWDQIMH @ VIGDQIH GHV IRWHV VHSVIIT XHV
9RXV UHFHYUH XQ DYIV GH SDWDUH  NRXLY DYDQWMD GDVM
SUYXH GH YRWH YIGDQI H

7RXWIRLY L YRXV SRW«GH XQ A WAP H GH WSH ( FRI®
YROHW +\GWR. IQFME RX DXWHV Q«FHWVBQW XQ
HOWHHQ DQQXHO YRXV GHYH DGK«UHU¢ XQ FROWDWDYHF
®! | DEUFDQWHW® UHQRXYH®U FKDTXH DQQ«H 8 QH FRSIH
GXGIWFRQUWDWGRIW-WH HOYR\ «H ¢ @ P XQLFLSDOA SRXU
P HWMH ¢ NRXUYRWH GRWIHU

3RXUSOV G LQIRWP DIRQV FRQUXOM] @ VHPURQ U\VHUY«<H ¢
FHAH | HWUX UG MV LOWAQHWGH @ 0 XQLFLS DOW

O HW GH @ UHNVSRQWDEIDAH GX SWRSU«VIDUH GEXQH
LQWRAIDMRQ VHSWI XH GH QHWR\ HUB! Sk I LOWH T XLVH WRXYH
GDQV@® IRWH VHSWI XH DX P RIQV  IRLY SDUDQQ«HV DILQ GH
SWYHQLUBN UVT XHVGH FR® DVIRJ H

9RXV DYH] GHV TXHWRQV " 1iKOVLW] SDV FRP P XQLTXHU
DYHF QRWH VHUYLFH GiLQVSHFWRQ RX GH U JGP HQDWRQ RX
YLVLVIHU QRWH VLA LOVHUQHW DX
Z ZZ \WEHQLVWXULFKHA@HX FRP RQJGIW9LH P XQLFLSD®Y DILQ

GH YRXV LQIRWP HU VXU VRXV iV U JAP HQW GiXLWEDQLVP H
DILQ Gi? WH FRQIRWP H HQ VRXWWP SV
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/D 0 XQLFLSDA@® HVW IL'WH GIDYRW VRQ SWRSWH VHUYLFH GH
VOFXUVM® LQFHQGLH  FRP SRVOH GiXQH  YLQIWLQH  GH
SRP SIHW "WH HWGH XQLM@V GH VHUYLFH 2XWH @ WQXH GH
VRQ VHUYLFH HWGH VHV DFVYLV@V LOQiHQ GHP HXUH SDV P RLQV
TXiLOHVWLP SRUWDQWGH VilQIRWP HU GHV U JBP HQW DX VHLQ GH
@ 0 XQLFLSDAV® TXL GOFRX® GH @ 05& GH @ 9DA®H GHV
3 DWLRWV

9RLFL TXHO XHV U JGV GH EDVHV LQV®WHVVDQWAY  FRQQDAVH $YRLU XQH QRXYHGM
SIRSUGM® R! ORQ SHXW\ VHQLU SRVVLEGHP HQWGHV IHX[ H[ VBUHXU HVWDWUD\ DQW
7RXWAIRLY LOH[ LW SOXVLHXW U JOIP HQW  WHVSHFWAU DYDQWGH VH QFHU 1 RXV
YRXV LQYLVRQV ~ FRQVXQWU @ U JGP HQVDMRQ HQ YLIXHXU GLVSRQLE®! VXU QRWH
VLW LOQWHUQHWZ Z Z WEBHQLVVXULFKHA@HX FRP RQJMWO LH 0 X QLFLSDOH

, QWHUGLFVIRQ

, OAVMOQWAGIVWGH IDILH RX P DIQWAQLUXQ IHX GH G«EUY GH P DWUDX|
GH FROWWXFURQ

2 l ) XP ©H

, OHVAIQWALGIMGH P DIQWAQLUXQ 1HX RWTXH @ IXP «HTX LO
G«J DI H QXIWDX] RFFXSDQW GHV SURS U\ DYRIMOQDQWAV
RX ¢ @ FILFX@VMRQ

) HX GDQV XQ IR\ HUH[ V@UHX U

) R\HUH WUHXU ‘
( WNFRQMG« Uk XQ IR\ HUH WUHXU
e 8Q IRVHUGH P DERQQHUH «TXIS«H GXQH FKHP IQ«H GDX
P RIQVXQP 2WH P P XQIHGXQFDSXFKRQ J UMD «
e 8Q IRHU GH FRQFHSMRQ FRP P HIFID®! «TXIS« GXQH
‘ FKHP IQ<HGDX P RIQVXQP aWH P P XQIH G XQ FDSXFKRQ
J U] « HAFRQEX VS«FIDBP HQWSRXU\ 1DULH GX [HX

e 8 QJUCRX XQ EDWEHFXHFRQEX SRXUD FXIWRQ GHVDIP HOW
&RQGIMIRQ G XVUIMMRQ

8 Q IR\ HUH WUHXUQH GRIMSDV -WH WX« ¢ P RIQV GHWRL/ P 2 WHV
P GHVRXWP DWUDX FRP EXVME®1

8 WIVDMRQ GHVI R\ HY H WUHXLY/

8 Q IR\ HUH WUHXUQH SHXW-WH XDk TX DX[ FRQGIMRQV VXLYDQUHV

o \HXQOB! ERLY SHXW-WH XDk FRP P HP DVI2 LHFRP EX\ME®

e OV P DWW FRP EXWVAEGN QH SHXYHQWH F«GHU @ KDXWXU GH
GWHGX IR\ HU

o VRXWDEXP DJH GH IHX RX VRXWHX GRIW-WH FRQWIP P HOWMRXV
@ VXWHLEDQFH G XQH SHWRQQH DGX MM

e VRXW SHUWRQQH TXLDAXP H RX TXLSHWP HWTXH VRIMD@XP « XQ
IHX GH IR\ HU GRIWVDWXUHU TX 1O\ DIW VXU S@FH XQ P R HQ

WA DX GDURWIH XQ HWOFWAXU RX VRXW DXWH GLVSRMWI

G «WIQGUH ®f IHX WSIGHP HQW QRVIDP P HQWXQ VDX GHDX XQ I\$

VHP EQE®
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7RXWM SHIWRQQH TXLDAXP H TXLSHWP HWTXH VRIMD@XP « RX TXLVHWRXYH VXU®! WUDIQ R» XQ
IHX GH IR\ HUHVWAD@XP « GRIMDJILUGH P DQI2 LH ¢ SWYHQIURX «@P LQHUVRRXVIA SURSDI DARQ GHV
I@P P HV

) HX  FLHORXYHUN

$ XVRUVDARQ

,OHVWIOWAGIWGH IDILH RX P DIQWQLU XQ IHX ¢ FIHORXYHWE P RIQV
GBWH G«VWHQWIXU GEXQ SHWP LV YDIGH SWDMEGP HQW «P IV SDU
@®XVRUWY FRP S«\WQWM

3HP LV

/ DGHP DQGH GH SHWP LVGRIW-WH SUMHQWH DX P RIQVFIQT  NRXLY
DYDQWMD GDVA SUYXH SRXUB! THX 1RUP X@LLH GLVSRQLE® HQ @ QH RX
DX EXUHDX P XQIFLSDO

7RXWSHP IV QBMAVYDAGH TXH SRXU XQ IHX GDQV @ S«URGH GH
TXIQ| H NRXWY/ VXLYDQW® GHP DQGH GH SHWP LV \RIWD GDWM ¢
OTXHD! IO D «W «P LV /H WHTX«WQW GRIW DYMHU @XVRUW
FRP S«VMQW @ YH.GHI RX &P DWQ GH @®@XP DIH

&RQGIMRQV
8 QIHX ¢ FLHORXYHWAQH SHXWAVH | DIAT XBX] FRQGIRQV VXLYDQUAV

o /HIHX GRIMAWHHITHAW« HOWH K HW K

o $YDOWGBMXP HUB IHX B GeVMQWAXUGX SHWP LV GRIMDYIVHU®! VHYLFH GH Vi FXUWE LQFHQGLH

o /HIHX GRIW-WH FROWEP P HQWWRXY @ VXUHICDOFH GIBX P RIQV XQ DGX®M MVTXB FH TXED
VRIMFRP S@WP HQW\VHLOWDI LQ GEMXUHUD ik FXUME GHV @HX|

e /H IHX GRIW-WH ®RFDD% ¢ XQH GIMIDQFH P IQIP DB GH WHQW P 2WHV P GH VRXW
EaViP HQW GH VRXWM WAUH Y<J «VBB! RX GH VRXV ERIM« HW-WH SIRWJ « SDUXQH ] RQH GH
VFXUW GXQ WD\ RQ GHVHSWP 2WHY P

o/ DKDXWAXUGX IHX QH GRIMSDVH F«GHUXQP aWH TXDAH YIQUW P HWWD IXSHULFLH QH
GRIWSDVH F«GHUXQGIDP @ WHGHWRLY/P @WHY P

e ( Q] RQHDIUFR®I @ KDXWAXUGX IHX GH QH GRIWSDV H F«GHUGHX[ P @ WHV FLQT XDQWHA
P HWD VXSHULFIH QH GRIWSDVH] F«GHUXQ GIDP @WHGHGRX] HP 2WHV P

o $XFXQ SQHX RX FRP EXWE®! @I XIGH QH SRXUD -WH XD SRXUD@XP HURX DPIYHUXQ
IHX

e OGRI DYRWVXUS@FH XQP R\ HQ SRXU«VLQGLH B 1HX IDSIGHP HQWQRVIDP P HOWXQ WHDX
GBDX XQ WX\ DX GBURVDIH XQ H VIQFWXURX VRXVDXWH GLVSRVMI VHP E@E G

7RXWA SHYWRQQH TXLVH WRXYH WU G WAUDIQ R» XQ_IHX ¢ FLHORXYHUVHVADEXP « GRIDJ LUGH
P DQI H¢ SWYHQURX ¢ «@P LOHUVRXWM SURSDI DMRQ GHVI@P P HV

$11Q GH FRQQDAH @ WkJ BP HQVMRQ FRP S® WM FRQFHUDDOWEBN IHX[ ¢ FLHORXYHUMHQGH] YRXV
DX Z Z Z \MBHQLAXUIFKH@HX FRP  GDQV @RQJ BMO IH 0 XQIFISD®!  $ YLV SXEQEV HW3 J BP HOW

52J0P HQOW 5 53 JBP HQWGH 6« FXUW LOFHQGIH M‘
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/' H VHMEH GH VDXYHVIRI H Ve FXUWE LOFHQGIH SURFA GH ¢ FKDT XH DQQ«H ¢ @& YDFXDMRQ GH VHV
EaWiP HQW DILQ GH VBMXUHUGX ERQ G«URX®P HOWM_XQ LOFHQGIH VH G«FOWDIW( Q SXXV GH VHV
H HUFLFHV GBYDFXDMRQ ® VHUEH VHQMELDVMH VHV FIVR HQV SDU®! ELDLY GBFPNMVYY VSRQVIDQ«V
@Y/ GBYeQHP HQW 6L YRXV DYH GHV IQWURIDARQV RX YRXV DIP HUH TXH @XVRUW
FRP S«VHQW RX TXH ®f SUYHQURQQIMM YUl IH FHWIQV «@P HOW VXU YRWH SIRSU«W  YRXV
SRXYH| «FULH ¢ VHUMFHIQFHQGLHY P VGVUFRP  RX DSSH®IUDX

$ FVLYLV@V GH VHQVLELQVDWRQ SRXUGHV HQIDQW

1 RXYH®P HOWKT XIS« GBXQ MIX IRUP DA «DQW® VHIMEH «GXT XH GV
HQI DOW GB.J H SUVFRDLULH HWSUP  DILH VXU®N GLL « IHQWAV | DERQV GH \H
DXYHUVRLP =P HMVLXQ LOFHQGLH VH G«FOADIW

" BXVWHV DPVIYW Y DX FRXUDQWGH @QQ«H VFRDLLH VRQW
¢ SWYRIUDILQ GH ELHQ VHOVELDVHUQRV MIXQHV

$ FVLYLV@V GH SWOYHQWIRQ QRW GIi©Y" QHP HQW

/ HVSRP SIHW\VRQWA VDFWYV &Y GHV «Y2 QHP HOW T XH FH VRIWSRXUIDILH
GH @ SKYHOMRQ GH @ VXSHUWMMRQ RX GH BOVWMUWYHOVMRQ ' H SXV GDQV @
P DN\RUW GHV FDV YRXVDYH @ FKDQFH GH YMMVWMUG FDP LRQV HAGBMD\ HU
GLYHW « T XISHP HQW

0 DLOVIHQ GHV FRP SGVWQFHV

' XUIDQWEBQQ«H SOMHXW IRIP DARQV VROWRITHWMV DX[ SRP SIHWY 9RXV

SRXUH ®N REVHUHU¢ GLLI«UHQW P RP HOW GXWDQWEQQ«H R» LY VHIRQW
HQ DFVIRQ ( Q SOXXVGH | DILH @QVSHFMRQ KHEGRP DGDLLH GH @ FDVHOH LOY\H

UXQLAHOWE VRXVEBN HP HUFLHGLYGX P RLY SRXUSURF«GHUE XQH SUDVI XH

DILQ GH P DIQWQIUFHWILOHV FRP S«VWHQFHV 6L YRXV DYH| HQYIH GEREVHUHU

LOHVAS RWLE B GH ®1 | DILH HQ GHKRW/ GX S«UP 2 WH GH e FXUMW

8 QH ©T XLSH TXL QH FHVVH GH ViDJ JWQGLU

7RXNRXWY/ SUW ¢ DFFXHEU GH QRXYHDX[ SRP SIHU2WHV 6L FHD YRXV
IOWUHWH RX TXH FHFL SITXH VP SOP HQWYRWH FXURVMW HOWH HQ

FRQUDFWDYHE QRXV SRXU HQ \DYRW SOXV 7WDYDIGHU ¢ 6DIQW HQLY FBMNV
LOWJI LHUXQ J UIRXSH GH SHURQQHV P RVlY«HV HWG«WALP LO«HV ¢ LOWALYHQLU
WU GV @HX[ GEQ LOFHQGIH RX GXQ DFFIGHQW < FUYH YRXV ¢

VHOMFHIQFHQGLHE P VGVWUFRP  RX DSSH®Y DX
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